OPINION

Of the Audit Committee of the Board of Directors of PJSC “MMC “Norilsk Nickel” on audit
opinion of the auditor of PJSC “MMC “Norilsk Nickel” — JSC “KPMG”

5 March 2018

The Audit Committee of the Board of Directors of PISC “MMC “Norilsk Nickel” consisting of Mr.
Prinsloo G., Mr. Bogaudinov R.A., Mr. Bratukhin S.B., Mr. Edwards R. reviewed the audit opinion
issued by JSC “KPMG” on consolidated financial statements of PJSC “MMC “Norilsk Nickel” for the
year ended 31 December 2017 during its meeting on 5 March 2018.

By signing this opinion the Audit Committee of the Board of Directors of PJSC “MMC “Norilsk Nickel”
confirms that it does not have any remarks or notes to the audit opinion issued by JSC “KPMG” on
consolidated financial statements of PYSC “MMC “Norilsk Nickel” for the year ended 31 December 2017
and recommends the Board of Directors preliminarily approve consolidated financial statements of PJSC
“MMC “Norilsk Nickel” for the year ended 31 December 2017 and present it for approval of the annual
general shareholders meeting of PYSC “MMC “Norilsk Nickel”.
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3AK/IIOYEHHUE

Komureta Cosera gupexropos no ayauty IIAO «'MK «Hopuasckuii Hnkens» 06 oT4yete
ayautopa [NIAO «'MK «Hopaabcknii nuxens» - AO «KIIMI»

5 mapta 2018 roga

Komurer Cosera aupextopos no ayauty [IAO «I'MK «Hopunbeknii HuKens» (Zanee 3gech HMEHYEMOTO
«Komnauua») B cocraee Ilpuncnoo I'., Boraynunoea P.A., Bpatyxuna C.Bb., Oasapaca P. Ha csoem
3acenaHuy, nposeaeHHom 5 mapta 2018 roga, paccmorpen otver ayautopa Komnanmu — AO «KIIMD»,
NOArOTOBJIEHHbIH MO KOHCONNANPOBAHHOM (UHAHCOBOH OTYETHOCTH 3a oA, 3aKOHUHBLUHKHCA 31 aekabpa
2017 roga.

Hacroawum Komurer Coeera AMpEKTOPOB MO ayAUTY NOATBEPH/AET OTCYTCTBHE KakHX-NHO0 3aMeyaHHi
k oruery AO «KIIMI'» u pexkomenayer CoBeTy AHpPEKTOpPOB nOpeNBapWTENbHO YTBEPAHTH
KOHCONHAHPOBaHHY!0 (JMHAHCOBYIO OTHETHOCTb 3a I'ofl, 3akoHumBlumiica 31 aexaGps 2017 rogza, u
NpeacTaBuThb ee Ha yTBepxaeHue rofposoro Obuero cobpanns akunorepos Komnanun.
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